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OPTKSMR�KcTP�idSRV�TeR�VTOTR��h�PRSRcT�PRVROPSe�Oci�iRbRM�LNRcT�KcT��TeR�hKRMi��h�RidSOTK�cOM�bKPTdOM�PROMKTk�OT�
BcKbRPVKTk��h�ERMKg��4OPc�b����T�OiiPRVVRV�TeR�TRSec�M�jKRV�TeOT�eObR�URRc�dVRi�Oci�VeOPRV�RyLRPKRcSR�TeOT�
eOV�URRc�S�MMRSTRi��4eR�LOLRP�LPRVRcTV�PRVdMTV��h�Oc�KcbRVTKjOTK�c�OU�dT�TeR�hdTdPR��h�TeR�bKPTdOM�PROMKTk��
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EKPTdOM� PROMKTk� FE!I� KV� O� cRf� NRiKdN� Oci� KTV� iRhKcKTK�c� KV� VTKMM� Kc� hMdy�� lRUVTRPDV� �Rf�
BcKbRPVOM�BcOUPKijRi�CKSTK�cOPk�F�J$JI�iRhKcRV���)���� �OV�‚URKcj�Kc�RVVRcSR��P�RhhRSTa�UdT�c�T�Kc�
hOSTƒ�Oci�)�����D �OV�‚TeR�VTOTR��h�•dOMKTk��h�URKcj�PROM|�V�NRTeKcj�TeOT�RyKVTV�KciRLRciRcTMk��h�KiROV�
S�cSRPcKcj�KT|�V�NRTeKcj�TeOT�S�cVTKTdTRV�O�PROM��P�OSTdOM�TeKcj�OV�iKVTKcjdKVeRi�hP�N�V�NRTeKcj�TeOT�
KV�NRPRMk�OLLOPRcTƒ��

4eR�gRk�RMRNRcTV�Kc�RyLRPKRcSKcj�E!�OPRx�����)�����l�)�9 a��66�)���� a������)D�j��9h�N4 a�Oci�
����)�N�����D �q�$r��5�NLdTRP�UOVRi�bKPTdOM�f�PMi�KV�TeR�iRVSPKLTK�c��h� �UQRSTV�fKTeKc�O�VKNdMOTK�c��
9cR�SOc�bKRf�TeOT� f�PMi�bKO�O�VkVTRN�TeOT�UPKcjV�Te�VR� �UQRSTV�Oci�KcTRPOSTK�cV�T�� eKN�eRP�Kc�O�
LekVKSOMMk� KNNRPVKbRa� KcTRPOSTKbR� LPRVRcTOTK�c�� 5�cSRPcKcj� TeR� dVRP� NdVT� UR� KNNRPVRi� fKTeKc�
V�NR��TeRPa�OMTRPcOTR�PROMKTka�Oc�OiNKTTRiMk�VKNLMKVTKS�iRhKcKTK�c��h�E!�NKjeT�UR�KNNRPVK�c�KcT��Oc�
OMTRPcOTR�PROMKTk��P�L�KcT��h�bKRf�� �T�S�dMi�UR�NRcTOM�Oci�LekVKSOM��BcMKgR�N�PR�TPOiKTK�cOM�NRiKOa�
E!� OMM�fV� LOPTKSKLOcTV� T�� VRMRST� TeRKP� L�KcT� �h� bOcTOjR� Uk� L�VKTK�cKcj� TeRKP� U�ik� Oci� T�� RhhRST�
RbRcTV�Kc�TeR�bKPTdOM�f�PMi�� �E!�VkVTRN�LP�bKiRV�iKPRST�VRcV�Pk�hRRiUOSg�T��TeR�LOPTKSKLOcTV�UOVRi�
�c�TeRKP�LekVKSOM�L�VKTK�c��m�P�E!�T��VRRN�OdTeRcTKSa�KT�Ve�dMi�PRVL�ci�T��dVRP�OSTK�cVa�cONRMka�UR�
KcTRPOSTKbR��4edVa�Oc�TeRP�cRSRVVOPk�S�NL�cRcT�Kc�TeR�hdMM�iRhKcKTK�c��h�E!�KV�KcTRPOSTKbKTk��mKcOMMka�
O� iRhKcKTK�c� �h� E!� SOc� UR� jKbRcx� O� NRiKdN� S�NL�VRi��h� KcTRPOSTKbR� S�NLdTRP� VKNdMOTK�cV� TeOT�
VRcVR�TeR�LOPTKSKLOcTDV�L�VKTK�c�Oci�OSTK�cV�Oci�PRLMOSR� �P�OdjNRcT�TeR�hRRiUOSg�T�� �cR� �P�N�PR�
VRcVRVa�jKbKcj�TeR�hRRMKcj��h�URKcj�NRcTOMMk�KNNRPVRi��P�LPRVRcT�Kc�TeR�VKNdMOTK�c�q�$r��
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BVKcj�TeR�LPRVRcTOTK�c��h�E!�OU�bRa�fR�NOk�VOk�TeOT�bKPTdOM�PROMKTk�SPROTRi�h�P�RidSOTK�cOM�
�UQRSTKbRV�KV�O�S�NLdTRP�VKNdMOTK�c��h�TeR�TePRR\iKNRcVK�cOM�RcbKP�cNRcTa�feRPR�TeR�MROPcRP�NOk�
KcTRPOST�fKTe�TeR�S�cTRcTV��h�TeR�N�iRMRi�VSRcR��4eR�UOVKS�KiRO�KV�TeR�MROPcRP�T��UR�Oc�KcTRjPOM�LOPT�
�h� TeR� RcbKP�cNRcT� Oci� T�� KchMdRcSR� KT� Kc� TeR� VONR�fOk� OV� Kc� TeR� PROM� f�PMi� q�a� #r�� =�a� E!� h�P�
RidSOTK�c� SOc� UR� iRVSPKURi� OV� O�eKje\Rci� TRSec�M�jk� TeOT� OMM�fV� MROPcRPV� T�� j�� KcT�� O� TePRR\
iKNRcVK�cOMa�S�NLdTRP\VKNdMOTRi�f�PMi�T��MROPc��lR�NOk�SOMM�TeKV�TkLR��h�OLLMKSOTK�c�A9�N��������
(�)�����J�����D �FA(J I��
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4eR�TRSec�M�jKRV�h�P�E!�OPR�S�NLOPOTKbRMk�cRf�KcVTPdNRcTV�h�P�LRPSRLTK�c��h�TeR�VdPP�dciKcj�
RcbKP�cNRcT��4eRk�NOk�eRML�dV�T���UTOKc�cRf�gc�fMRijR��4eR�KcTRjPOTK�c��h�TeRVR�"C�TRSec�M�jKRV�
Kc�RidSOTK�c�KV�Oc�Kcc�bOTKbR�OLLP�OSe�Kc�TeR�hKRMi��h�N�iRPc�NRTe�iV�h�P�RidSOTK�c�q�a�%a�Wa���r��

4eRPR� KV� O� UP�Oi� VLRSTPdN� �h� TRSec�M�jKRV� h�P� E!�� 4eR� KcTRPRVT�Kc� TeR� dVOjR� �h�
OdT�VTRPR�VS�LKS�"C�iKVLMOk�VkVTRNV�KV�KcSPROVKcj�POLKiMk�q&a���a��Jr��4eKV�eOV�URRc�SOdVRi�Uk�TeR�
hOST�TeOT�Kc��UVRPbKcj�TeR�"C�KNOjR�TeR�dVOjR��h�V�NR�OiiKTK�cOM�iRbKSRV�VdSe�OV�O�eROiVRTa�jM�bRVa�
jMOVVRV�Oci�RTS��KV�c�T�cRSRVVOPk��

 �VSKRcTKhKS�LP�QRST�eOV�URRc�iRbRM�LRi�S�cSRPcKcj�TeR�OLLMKSOTK�c��h��E!�OT�BcKbRPVKTk��h�
ERMKg��4dPc�b���4eR�TKTMR��h�TeR�LP�QRST�fOV�‚EKPTdOM�!ROMKTk�Kc��idSOTK�cƒ���T�OKNRi�T��KcbRVTKjOTR�
TeR�OLLMKSOTK�c��h�E!�TRSec�M�jKRV�Kc�TeR�LP�SRVV��h�TROSeKcj�VTdiRcTV�OT�dcKbRPVKTk�Oci�T��R•dKL�O�
MOU�POT�Pk�h�P� "C�TRSec�M�jKRV��8eKMKLV�&�\KcSe�NdMTKbKRf�OdT�VTRPR�VS�LKS� "C� iKVLMOk�eOV�URRc�
Se�VRc�h�P�TeR�R•dKLNRcT��h�Oc�OdiKT�PKdN��:dT�TeR�LP�UMRN�TeOT�TeR�TRON�RcS�dcTRPRi�feRc�KT�eOi�
URRc�SPROTKcj�8eKMKLV� "C�TRSec�M�jk�OLLMKSOTK�cV� fOV�TeR�MOSg� �h�hdMM�VRT� �h�V�hTfOPR�T��MV��4eR�
iRbRM�LNRcT� �h� "C�S�cTRcTV�h�P�Te�VR�gKciV� �h� iKVLMOkV�PR•dKPRi�OLLP�LPKOTR�V�hTfOPR� iRSKVK�cV��
8eKMKLV�jKbRV�i�SdNRcTOTK�ca�iPKbRPV�Oci�O�bKRfRPa�UdT�TeRPR�KV�c��ObOKMOUMR�V�hTfOPR�h�P�"C�bKiR��
LP�idSTK�c���c�q�%r�TeR�PROiRP�SOc�UR�OS•dOKcTRi�fKTe�OMM�TeOT�8eKMKLV�jPOcTV�OV�Kch�PNOTK�c�h�P�TeR�
"C�iKVLMOkV�Oci�V�hTfOPR�T��MV�h�P�iRbRM�LKcj�"C�OLLMKSOTK�cV�h�P�TeRN��

mKj�����8eKMKLV�NdMTKbKRf�OdT�VTRPR�VS�LKS�"C�iKVLMOk�Oci�Oc�KNOjR�Kc�
�C\LMdV\iRLTe�h�PNOT�TeOT�eOV�URRc�VRcT�T��TeR�iKVLMOk��

5dPPRcTMk�O�cdNURP��h�iKhhRPRcT�"C�iKVLMOkV�OPR�ObOKMOUMR��c�TeR�NOPgRT�q��r��4eRVR�iKVLMOkV�
T�jRTeRP� fKTe� TeR� NRTe�iV� h�P� SPROTK�c� �h� TePRR\iKNRcVK�cOM� VSRcRV�OMM�f� TeR� PRLP�idSTK�c� �h� O�
bKPTdOM�f�PMi�dciRP�TeR��UVRPbRPDV�RkRV�FhKj���I��4eKV�bOVTMk�RcPKSeRV�TeR�RyLRPKRcSR�Oci�S�cTPKUdTRV�
T��TeR�URVT�LRPSRLTK�c��h�TeR�LPRVRcTRi�PROMKTk��

4eR� OKNV� �h� TeR� PRVROPSe� OPRx� T�� SPROTR� Oc� OLLP�OSe� h�P� SPROTKcj� "C� OLLMKSOTK�cV� feKSe�
PRLPRVRcT�TePRR\iKNRcVK�cOM�bKPTdOM�S�NLdTRP�N�iRMV��h�PROM��UQRSTV�h�P�8eKMKLV�OdT�VTRPR�VS�LKS�"C�
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iKVLMOkV|�T��SPROTR�Oc��E!�OLLMKSOTK�c�h�P�Te�VR�"C�iKVLMOkV|�T��iRbRM�L�O�V�hTfOPR�T��M�h�P�SPROTK�c�
�h�"C�KNOjRV�Oci�bKiR�|�Oci�T��KcbRVTKjOTR�TeR�hdTdPR��h�TeR�bKPTdOM�PROMKTk��
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4eR� j�OM� �h� "C� iKVLMOkV�KV�T�� jRT�O� iKVTKcST�KNOjR�KcT�� ROSe� RkR� �h�TeR� bKRfRP�� mP�N�TeOT�
L�KcTa�TeR�bKRfRPDV�UPOKc�KV�LP�SRVVKcj�ROSe�KNOjR�Kc�TeR�VONRa�cOTdPOM�fOk�Kc�feKSe�KT�LP�SRVVRV�
TeR� KNOjRV� KT� PRSRKbRV� hP�N� TeR� TePRR\iKNRcVK�cOM� f�PMi��  � SeOPOSTRPKVTKS� S�NN�c� T�� OMM� "C�
iKVLMOkV�KV�TeR�SPROTK�c�Oci� iKVLMOk� �h�N�PR�TeOc� �cR�bKRf� �h�O�VSRcR��m�PNRPMka�bKRfRPV�eOi�T��
fROP�VLRSKOM� jMOVVRV�T�� iKVSRPc�TeR�bKRfV�� �c�TeR�MOVT�hRf� kROPVa�O�cdNURP� �h�S�NLOcKRVa�ON�cj�
feKSe�8eKMKLV�"C�=�MdTK�cV�q�#a��Wra�eObR�KcTP�idSRi� �������)���N�S�N �"C�iKVLMOkV�\�iKVLMOkV�TeOT�
i��c�T�PR•dKPR�dVRPV�T��fROP�VLRSKOM�"C�jMOVVRV��<dMTKbKRf�VMOcTRi�MRcTKSdMOP�MRcV�TRSec�M�jk�MROiV�
T��hdMM�UPKjeTcRVVa�hdMM�S�cTPOVTa�Oci�TPdR�S�M�P�PRLPRVRcTOTK�c���T�OMM�fV�NdMTKLMR�dVRPV�T��RyLRPKRcSR�
"C�OT�TeR�VONR�TKNR��

8eKMKLV�eOV�iRbRM�LRi�O�VRT��h�TRSec�M�jKRV�dciRP�TeR�cONR��h�l9lby�q��r��l9lby\UOVRi�
LP�idSTV� NOgR� S�cTRcTV� PKSeRPa� N�PR� Kch�PNOTKbR� Oci� N�PR� RcTRPTOKcKcj� h�P� TeR� bKRfRP� V�� TeOT� KT�
OMN�VT�URS�NRV�£OMKbRD�� �LOPT��h�TeR�l9lby�TRSec�M�jk�KV�TeR��C\LMdV\CRLTe�h�PNOT�q�%r�� �"C�
KNOjR�h�P�TeR� iKVLMOkV�KV� iRVSPKURi�Kc�TeOT�h�PNOT�� �T�S�cTOKcV�Tf��VdU\KNOjRVx� �C�VdU\KNOjR�Oci�
CRLTe�VdU\KNOjR�FhKj��&I��  � �C�VdU\KNOjR�eOV�O�PRV�MdTK�c� �h�eOMh�TeR�cOTKbR�LOcRM�PRV�MdTK�c�Kc�
U�Te�e�PK•�cTOM�Oci�bRPTKSOM�iKPRSTK�c���T�KV�Oc�!a�7�Oci�:�KNOjR�fKTe�$�UKTV�LRP�VdU\LKyRM�� �CRLTe�
VdU\KNOjR� eOV� O� PRV�MdTK�c� �h� eOMh� TeR� cOTKbR� LOcRM� PRV�MdTK�c� Kc� U�Te� e�PK•�cTOM� Oci� bRPTKSOM�
iKPRSTK�c���T�S�cTOKcV�iKVLOPKTk�bOMdRV�fKTe�O�POcjR��h���T���%%a�feRPR�O�bOMdR��h���S�PPRVL�ciV�fKTe�
�UQRSTV� M�SOTRi� fKTe� O� NOyKNdN� iKVLOPKTk� UReKci� TeR� VSPRRc� Oci��%%� S�PPRVL�ciV� fKTe� �UQRSTV�
M�SOTRi�SM�VRVT�T��TeR��UVRPbRP��4eR�l9lby�CRSMKLVR�h�PNOT�KV�Oc�RyTRcVK�c��c�TeR�RyKVTKcj� �C\
LMdV\CRLTe�h�PNOT���ch�PNOTK�c��c�TeR�UOSgjP�dci�KV�OiiRi�RcOUMKcj�TeR�PRciRPKcj�OMj�PKTeN�hKMMKcj�
Kc�TeR��SSMdiRi�OPROV�SPROTRi�Uk�TeR�h�PRjP�dci��UQRST���c�q�"a��&a��#r�TeR�PROiRP�SOc�UR�OS•dOKcTRi�
fKTe�TeR�bKiR��iOTO�KcTRPhOSR�Oci�l9lby��C\LMdV\iRLTe�Oci�CRSMKLVR�h�PNOTV��
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4eR� SPROTK�c� �h� "C� iKVLMOk� S�cTRcTVa� fKTe� PRjOPi� T�� TeR� VRT� j�OM� �h� TeKV� PRVROPSea� PR•dKPRV�

NOgKcj� bKPTdOM� "C� S�NLdTRP� N�iRMV� �h� PROM� �UQRSTV�� :RSOdVR� �h� TeOTa� O� "C� jPOLeKSV� VkVTRN� h�P�
N�iRMKcj�Oci�SPROTKcj�Le�T�\PROMKVTKS�KNOjRV�eOV�T��UR�Se�VRc��4eKV�KV�O�bRPk�KNL�PTOcT�S�ciKTK�c�
h�P�TeR�E!�OLLMKSOTK�cV��4eR�NOKc�PR•dKPRNRcT��h�TeR�"C�N�iRMV�KV�T��M��g�MKgR�PROM���c�TeKV�fOk�O�
TPdR�E!�KV�OTTOKcRi��<�PR�bRPa�TeR�"C�jPOLeKS�VkVTRN�NdVT�eObR�O�N�idMR�h�P�S�NLdTKcj� �h�TeR�
iRLTe� OM�cj� TeR� •\OyKV� F„\iRLTeIa� T��MV� h�P� KNOjR� S�NL�VKTK�c� Kc� Oc� OcKNOTK�c� Oci� V�hTfOPR�
iRbRM�LNRcT� gKT�� =�a� Oc� KcbRVTKjOTK�c� eOV� URRc� NOiR� KcT�� TeR� SOLOUKMKTKRV� �h� TeR� "C� jPOLeKSV�
VkVTRNV�q"r�Oci� dT�iRVg�"iV�<Oy�eOV�URRc�Se�VRc�q$r��

E�B�
4
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.8,
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8eKMKLV�NdMTKbKRf�OdT�VTRPR�VS�LKS�"C�iKVLMOkV�eObR�iRTRPNKcOTR�L�KcTV��h�bKRf�Kc�TeR�VLOSR�

Kc�hP�cT��h�TeR�VSPRRc��m�P�RyONLMR�&�\KcSe�"C�iKVLMOk�eOV�cKcR�L�VKTK�cV�feRPR�Oc��UVRPbRP�S�dMi�
fOTSe�O�j��i�"C�KNOjR�hP�N�� V�O�LOPT��h�TeKV�PRVROPSe�N�iRMV��h�TeR�RcbKP�cNRcTV�h�P��UVRPbOTK�c�
�h�TeR�iKVLMOkV�q�&r�eObR�URRc�NOiR�Kc�S�ch�PNKTk�fKTe�TeR�TRSecKSOM�VLRSKhKSOTK�cV��h�TeR�iRbKSRV��
4eRVR�N�iRMV�OMV��KcSMdiR�TeR��LTKNOM�bKPTdOM�"C�VLOSRa�feRPR�TeR��UQRSTV��h�TeR�OcKNOTK�c�Ve�dMi�
UR�LMOSRi�Kc��

E�E�
�6;56>1.162
6<
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4eR� "C�N�iRMV�Oci�OcKNOTK�c� �h�PROM� �UQRSTV�Oci�RcbKP�cNRcTV�OPR�SPROTRi�Kc� "iV�<Oy��  �

VR•dRcSR� �h�KNOjRV� feKSe�PRLPRVRcT�TeR�hPONRV� �h�TeR�OcKNOTK�c�KV� �UTOKcRi�OhTRP�PRciRPKcj��4eR�
CRLTe�VdU\KNOjRV�NdVT�UR��UTOKcRi�OV�fRMM��4eKV� jPOLeKS�VkVTRN�KcSMdiRV�O�„\CRLTe�N�idMR�� :k�
NROcV��h�dVKcj�TeR�„\CRLTe�N�idMR�TeR� iRLTe� �h�TeR�RbRPk�LKyRM�hP�N�TeR��C�VdU\KNOjRV�SOc�UR�
RbOMdOTRi�� 4eR� iRLTe�KV�TeR� iKVTOcSR�hP�N�TeR�LP�QRSTK�c�LMOcR�FTeR�SONRPOI�T��TeR�VdPhOSR� �h�TeR�
�UQRST�OM�cj�TeR�iKPRSTK�c��h�TeR��UVRPbOTK�c��4eR�„\CRLTe�N�idMR�SPROTRV��C�KNOjRV�Kc�7POkVSOMR��
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4edV�O�VR•dRcSR��h�TeR��C�VdU\KNOjRV�Oci�O�VR•dRcSR��h�TeR�CRLTe�VdU\KNOjRV�OPR��UTOKcRi�� hTRP�
TeOTa� dVKcj� O� EKiR�� 8�VT� N�idMR� �h� TeR� jPOLeKSV� VkVTRNa� RbRPk� �C� VdU\KNOjR� �h� TeR� VR•dRcSR�
T�jRTeRP�fKTe�KTV�CRLTe�VdU\KNOjR�OPR�S�NL�VRi�Kc��cR�KNOjR�fKTe�PRV�MdTK�c��h��J���y�%&��LKyRMV�
Kc�TeR��C\LMdV\CRLTe�h�PNOT�F�U"i�hKMRVI��
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SPROTRi� q�&r� T�� iRN�cVTPOTR� TeR� OLLMKSOUKMKTk� �h� TeR� OLLP�OSe� LPRVRcTRi� eRPR�� �T� KV� TKTMRi� ‚4eR�
RMRNRcTV��h�O�CEC�iRbKSRƒ��9cR�KNOjR�hP�N�TeR�"C�bKiR��S�dMi�UR�VRRc��c�hKjdPR����4eR��UQRSTKbR�
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!RciRPV�Kc�TeR�jKbRc�jPOLeKSV�VkVTRN�SOc�UR�dVRi�T���UTOKc�TeR�VdU\KNOjRV�h�P��C\LMdV\CRLTe�
Oci� CRSMKLVR� KNOjRV� Kc� TeR� S�PPRVL�ciKcj� PRV�MdTK�c��  � V�hTfOPR� T��M� TeOT� V�MbR� TeRVR� LP�UMRNV�
Ve�dMi� UR� iRbRM�LRi� Kc� �PiRP� T�� i�� TeR� S�NL�VKTK�c� �h� TeR� VdU\KNOjRVa� T��VRT� TeR� eROiRPV�
Kch�PNOTK�c�Oci�T��VT�PR�KNOjRV�KcT��TeR�PKjeT�hKMR�h�PNOTV�F�U"ia��b"ia��V"ia�VRR�q�#rI��

 � V�hTfOPR� T��M� h�P� "iV� <Oy� eOV� URRc� iRbRM�LRi� q�&r� Uk� dVKcj� <Oy=SPKLT� MOcjdOjR�
OSS�PiKcjMk� fKTe� TeR� SeOPOSTRPKVTKSV� �h� TeR� l9lby� TRSec�M�jk�Oci� fKTe� TeR� OLLP�OSe� LPRVRcTRi�
OU�bR�� � �T� eOV� URRc� SOMMRi� l9lby� 5PROT�P�� �T� f�PgV� OV� O� LMdj\Kc�Kc� TeR� jPOLeKSV� VkVTRN�� 4eR�
V�hTfOPR� N�idMR� jKbRV� KcTdKTKbR� f�Pga� eOV� hPKRciMk� dVRP� KcTRPhOSR� Oci� SPROTRV� KNOjRV� h�P�
bKVdOMK•OTK�c�fKTe�8eKMKLV�NdMTKbKRf�OdT�VTRPR�VS�LKS�"C�iKVLMOkV�bRPk�hOVT��

l9lby�5PROT�P�LMdj\Kc�h�P� dT�iRVg�"iV�<Oy�V�MbRV�TeR�NOKc�TOVgV�TeOT�eObR�URRc�VRT�Uk�
TeR� jKbRc� OLLP�OSea� cONRMkx� iRTRPNKcRV� TeR� PKjeT� PRV�MdTK�c� �h� TeR� KNOjR� FiRLRciKcj� hP�N� TeR�
Se�VRc�iKVLMOk�Oci�TeR�iRVKPRi�l9lby�h�PNOTI|�VRLOPOTRV�TeR�h�PRjP�dci��UQRSTV�Oci�UOSgjP�dci�
�UQRSTV�FKh�CRSMKLVR�h�PNOT�eOV�URRc�Se�VRcI|�RyRSdTRV�O�PRciRP�T��PRSRKbR�TeR�VdU\KNOjRV|�SPROTRV�
TeR�"C�KNOjRFVI�FOci�bKiR�I�KcT��TeR�PKjeT�hKMR�h�PNOT�FiRLRciKcj��c�TeR�TkLR��h�S�cTRcTI�fKTe�O�hKMR�
cONR�TeOT�TeR�dVRP�eOi�URRc�VRT��
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TRSec�M�jk�VdhhKSKRcTMk�T��LP�idSR�KcTRPRVTKcj�E!a�NOck�RidSOTK�cOM�KcVTKTdTK�cV�E!�S�dPVRV�eObR�
URRc� �hhRPRi� Uk� S�NLdTRP� VSKRcSR� iRLOPTNRcTV�� m�P� RyONLMR� TeR�LP�QRST�‚EKPTdOM� !ROMKTk� Kc�
�idSOTK�cƒ�Oci�MRSTdPR�NOTRPKOMV��c�E!� fRPR�iRbRM�LRi�Kc�5�NLdTRP�=kVTRNV�Oci�4RSec�M�jKRV�
CRLOPTNRcT�F5=4�CLT�I��h�TeR�BcKbRPVKTk��h�ERMKg��4dPc�b��FBE4I��
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9cR� TPRci� KV� TeR� Rb�MdTK�c� �h� MRVV� RcSdNURPKcj� E!� VkVTRNV�� 4eR� fRKjeT� Oci� N�bRNRcT�

PRVTPKSTK�c�LMOSRi��c�dVRPV�fROPKcj�UdMgka�TRTeRPRi� jOijRTPk�MRVVRc�TeR�•dOMKTk��h�TeR�LOPTKSKLOcTDV�
RyLRPKRcSR�� �c� TeR� hdTdPR� KV� RyLRSTRi� TeOT� O� dVRP� fKMM� LKSg�dL� O� iKVLMOk� c�� MOPjRP� TeOc� O� LOKP� �h�
VdcjMOVVRVa�fKTe�c��OTTOSeRi�fKPRVa�T��URS�NR�bKVdOMMk�Oci�V�cKSOMMk�KNNRPVRi�Kc�TeR�NRiKdN��

=�NR�E!�OLLMKSOTK�cV�OPR�iRVKjcRi�T��S�NUKcR�bKPTdOM�PRLPRVRcTOTK�cV�fKTe�LRPSRLTK�c��h�TeR�
LekVKSOM�f�PMi��4eR�bKPTdOM�PRLPRVRcTOTK�cV�jKbR�TeR�dVRP�OiiKTK�cOM�Kch�PNOTK�c�OU�dT�TeR�LekVKSOM�
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PROMKTk� F !I�� :RSOdVR� NOck�  !� OLLMKSOTK�cV� NOgR� dVR� �h� ‚eKiiRcƒ� PROM\f�PMi� iOTOa� cRf�
TRSec�M�jKRV�fKTe�TeR�OUKMKTk�T��S�MMRST�iOTO�OU�dT�TeR�PROM�f�PMi�fKMM�KcSPROVR�TeR�OPROV�feRPR� !�
SOc�UR�VdSSRVVhdMMk�OLLMKRi��

!RidSRi�S�VTV�h�P�N�VT��h�TeR�TRSec�M�jKRV�eObR�OMPROik�NOiR�E!�OT�e�NR�LPOSTKSOM�h�P�Te�VR�
fe��eObR�O�TkLKSOM�e�NR�S�NLdTRP�� SS�NLOckKcj�TeR�KcSPROVRi�LRPbOVKbRcRVV��h�E!�KV�RyLRSTRi�
T�� UR� Oc� KcTRPhOSR� TeOT� fKMM� UR� KcVTOcTMk� dVOUMR� T�� O� MOPjR� LRPSRcTOjR� �h� TeR� L�LdMOTK�c� q�$r�� 4eR�
NOQ�P�UOPPKRP�eRPR�KV�TeR�MOSg��h�ObOKMOUMR�V�hTfOPR�TeOT�f�dMi�NOgR�E!�OT�e�NR�OLLROMKcj��
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Pdc�E!�OLLMKSOTK�cV��
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m�P� RyONLMRa� Kc� OiiKTK�c� T�� TeR� f�Pg� �c�‚EKPTdOM� !ROMKTk� Kc� �idSOTK�cƒ� LP�QRST� Oci�
PRS�jcK•Kcj�TeR�URcRhKTV� �h�VTRPR�VS�LKS�TRSec�M�jKRVa�PRVROPSe�Oci� iRbRM�LNRcTV�OPR� j�Kcj�T��UR�
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N�bRNRcT��h�TeR�RkRa�c�T�TeR�eROi��6�fRbRPa�Uk�TPOSgKcj�Tf��hROTdPRV��h�TeR�RkR�VKNdMTOcR�dVMka�KT�
KV�L�VVKUMR�T�� iKVTKcjdKVe�eROi�N�bRNRcTV�FTeR�Tf��hROTdPRV�N�bR�T�jRTeRPI�hP�N�RkR�N�bRNRcTV�
FTeR�Tf��N�bR�fKTe�PRVLRST�T���cR�Oc�TeRPIa�Oci�TeR�eROi�cRRi�c�T�UR�PKjKiMk�hKyRi��4eKV�KV�SdPPRcTMk�
TeR�N�VT�LPOSTKSOM�NRTe�i�h�P�dVR�Kc�O�S�cbRcTK�cOM�S�NLdTRP\Oci\dVRP�VRTTKcja�VKcSR�TeR�RkR�TPOSgRP�
VKTV�VRbRPOM�hRRT�hP�N�TeR�dVRPa�c�TeKcj�S�cTOSTV�eKN��P�eRPa�Oci�TeR�eROi�cRRi�c�T�UR�SMONLRi�q�r��

4eKV� eOPifOPR� TRSec�M�jKRV� S�dMi� UR� OLLMKRi� Kc� �PiRP� T�� UR� RyONKcRi� TeR� LMOSRV� �c� TeR�
N�cKT�P�feRPR�TeR�VTdiRcTV�M��g�N�VT� �hTRc�Oci�h�P�M�cjRP�TKNR�Oci�OMV��TeR�VRSTK�cV�feRPR�TeRk�
bKVKT�N�PR�TeOc� �cSR��4eKV� fKMM�UR�dVRhdM�Kch�PNOTK�c�h�P�TeR�S�dPVR�iRVKjcRPV� feRc�TeRk�eObR�T��
iRSKiR�e�f�T��VTPdSTdPR�TeR�Kch�PNOTK�c�Oci�e�f�T��LdT�Oc�OSSRcT��c�TeR�N�VT�KNL�PTOcT�Kch�PNOTK�c�
Kc��PiRP�T��UR�VRRc�h�P�VdPR�hP�N�TeR�VTdiRcTV��

4eRPR� OPR� V�NR� N�iRPc� �dTLdT� eOPifOPR� iRbKSRV� TeOT� S�dMi� UR� dVRi� h�P� LP�bKiKcj� N�PR�
RhhRSTKbR�fOk��h�LPRVRcTKcj�TeR�Kch�PNOTK�c�T��TeR�bKVdOM�dVRPV��
a1>@7=
Q1>5=7A>�LP�bKiR�TeR�bKVdOM�VTKNdMdV�T��TeR�dVRP��

2��.7.16270A
 31>5=7A>� SOc� bOPk� hP�N� O� S�cbRcTK�cOM� iRVgT�L� iKVLMOk� T�� "#�\iRjPRR� fPOL�
OP�dci�VSPRRcV�T��VTRPR��TePRR\iKNRcVK�cOM�VSPRRcV��5�cbRcTK�cOM�iRVgT�L�iKVLMOkV�SOc�bOPk�Kc�VK•R�
hP�N� �%� T�� #�~� KcSeRV�� lPOL� OP�dci� VSPRRcV� OPR� TkLKSOMMk� dTKMK•Ri� Kc� feOT� KV� gc�fc� OV� O� 5ObR�
 dT�NOTKS� EKPTdOM� �cbKP�cNRcT� F5 E�I�� =TRPR�� TePRR\iKNRcVK�cOM� VSPRRcV� LP�idSR� TePRR\
iKNRcVK�cOM�KNOjRV�RKTeRP�fKTe��P�fKTe�dT�VLRSKOM�jMOVVRV¤iRLRciKcj��c�TeR�iRVKjc��

2�{,73
;6@2.,3
31>5=7A>�F6<CVI�eObR�VNOMM�iKVLMOkV�TeOT�OPR�N�dcTRi� �c�eROijROP�f�Pc�
Uk�TeR�dVRP��4eRVR�VkVTRNV�OPR�S�ccRSTRi�iKPRSTMk�KcT��O�bKPTdOM�VKNdMOTK�c�T��LP�bKiR�TeR�dVRP�fKTe�O�
N�PR�KNNRPVKbR�RyLRPKRcSR��
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2��5,,-8
 0,-6:21.162 � FOMV�� gc�fc� OV�7@.6;7.1-
 >5,,-8
 0,-6:21.162� �P�-6;5@.,0
 >5,,-8

0,-6:21.162I� S�cbRPTV� VL�gRc� f�PiV� T�� TRyT�� 4eR� TRPN� €b�KSR� PRS�jcKTK�c€� KV�V�NRTKNRV� dVRi� T��
PRhRP�T��PRS�jcKTK�c�VkVTRNV�TeOT�NdVT�UR�TPOKcRi�T��O�LOPTKSdMOP�VLROgRP¤OV�KV�TeR�SOVR�h�P�N�VT�
iRVgT�L�PRS�jcKTK�c�V�hTfOPR��!RS�jcK•Kcj�TeR�VLROgRP�SOc�VKNLMKhk�TeR�TOVg��h�TPOcVMOTKcj�VLRRSe��

2�{723>/<0,,
-6;5@.12: �KV�O�TRPN�dVRi�T��iRVSPKUR�O�S�chKjdPOTK�c��h�S�NLdTRPV�V��TeOT�TeRk�
SOc� UR� dVRi� Uk� LRPV�cV� fKTe�dT� TeR� dVR� �h� TeR� eOciV� KcTRPhOSKcj� fKTe� S�NN�cMk� dVRi� edNOc�
KcTRPhOSR�iRbKSRV�VdSe�OV�TeR�N�dVR�Oci�gRkU�OPi��6OciV\hPRR�S�NLdTKcj�KV�KNL�PTOcT�URSOdVR�KT�KV�
dVRhdM� T�� U�Te� OUMR� Oci� iKVOUMRi� dVRPV�� =LRRSe� PRS�jcKTK�c� VkVTRNV� SOc� UR� TPOKcRi� T�� PRS�jcK•R�
VLRSKhKS� S�NNOciV� Oci� dL�c� S�chKPNOTK�c� �h� S�PPRSTcRVV� KcVTPdSTK�cV�SOc� UR� jKbRc� T�� VkVTRNV�
fKTe�dT�TeR�dVR��h�eOciV�q&rq�r��

4eR� iKVSdVVRia� Kc� TeKV� VRSTK�ca� TRSec�M�jKRV� S�dMi� UR� OLLMKRi� Kc� TeR�LP�SRVV� �h� iRVKjc� Oci�
KNLMRNRcTOTK�c��h�R\MROPcKcj�S�cTRcTa�feKSe�KV�OLLP�LPKOTR�h�P�VTdiRcTV�fKTe�OdiKT�Pk�MROPcKcj�VTkMR��
5�NUKcRi� fKTe� iKVSdVVK�c� h�PdNVa� SeOT� P��NV� Oci� bKiR�� S�chRPRcSRV� VdSe� R\MROPcKcj� h�PN� �h�
TROSeKcj� fKMM� UR� bRPk� RhhRSTKbRa� URSOdVR� KT� fKMM� OMM�f�TeR� VTdiRcTV� T�� S�NNdcKSOTR� fKTe� TeR� R\
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MROPcKcj� V�hTfOPR� LMOTh�PN� Oci� fKTe� �TeRP� VTdiRcTV� Oci� TROSeRPV� Oci� TeR� cRf� NOTRPKOM� fKMM� UR�
LPRVRcTRi� Kc� OLLP�LPKOTR� h�P� TeRKP� MROPcKcj� VTkMR� fOk�� 4eR� �LL�PTdcKTk� h�P� N�PR� MKVTRcKcj� Oci�
S�NNdcKSOTKcja� fKTe�dT�TeR�cRSRVVKTk� �h� PROiKcj�TRyT�Oci� fPKTKcj� fKMM�NOgR�TeRVR�VTdiRcTV�N�PR�
N�TKbOTRi� T�� MROPc�� 4eRk� fKMM� eObR� TeR� �LL�PTdcKTk� T�� PRS�Pi� TeRKP� �fc� Te�djeTV� Oci� f�PiV� Oci�
OdT�NOTKSOMMk�T��S�cbRPT�TeRN�KcT��O�TRyT��
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a61-,t�6@23
D,-6:21.162
�@1.>�\�TeKV�TRSec�M�jk�NOk�UR�dVRi�RKTeRP�T��KcTRPOST�fKTe�LR�LMR�
fKTeKc� TeR� R\MROPcKcj� LP�SRVV� F�TeRP� VTdiRcTV� Oci� TROSeRPVI� �P� T�� NOcKLdMOTR� �UQRSTV� FR�j�a�
Kch�PNOTK�cI��E�KSR�KcTRPOSTK�c�LPRVdNOUMk�KcSPROVRV�TeR�MRbRM��h�KNNRPVK�c�h�P�TeR�dVRP��BVRPV�NOk�
dVR� eROiVRTV� fKTe� U��N� NKSP�Le�cRVa� MOLRM� NKSP�Le�cRV� �P� TeR� P��N�NOk� UR� R•dKLLRi� fKTe�
VTPOTRjKSOMMk�M�SOTRi�NKSP�Le�cRV��

4eRPR� OPR� V�NR� N�iRPc� �dTLdT� eOPifOPR� iRbKSRV� TeOT� S�dMi� UR� dVRi� h�P� LP�bKiKcj� N�PR�
RhhRSTKbR�fOk��h�LPRVRcTKcj�TeR�Kch�PNOTK�c�T��TeR�OdiKT�Pk�dVRPVx�
4@07=
 Q1>5=7A
 />RbRPOM� iKhhRPRcT� TkLRV� �h� OdiK�� VkVTRNV� RyKVT� T�� eRML� TeR� dVRP� eROP� Oci� M�SOMK•R�
V�dciV�VLOTKOMMk��=LRSKOM�V�hTfOPR�SOc�UR�dVRi�T��LP�idSR�"C�OdiK��RhhRSTV�T��SPROTR�TeR�KMMdVK�c�TeOT�
V�dci�V�dPSRV�OPR�LMOSRi�fKTeKc�O�iRhKcRi�TePRR\iKNRcVK�cOM�VLOSR�OP�dci�TeR�dVRP��

2��.7.16270A
 -62K,2.1627=
 >5,7^,0
 >A>.,;>� NOk� UR� dVRi� LP�bKiR� idOM� �P� NdMTK\SeOccRM�
VdPP�dci�V�dci�� 6�fRbRPa�RyTRPcOM�VLROgRPV�OPR�c�T�OV�RhhRSTKbR�OV�eROiLe�cRV�Kc�LP�idSKcj� "C�
OdiK��RhhRSTV���

2��62K,2.1627=
 8,735862,>� �hhRP� O� L�PTOUMR� OMTRPcOTKbR� T�� VTOTK�cOPk� VLROgRPV�� 4eRk�OMV��
eObR� TeR� OiiRi� OibOcTOjRV� �h� NOVgKcj� PROM� f�PMi� c�KVR� Oci� hOSKMKTOTR� N�PR� RhhRSTKbR� "C� OdiK��
V�dci�RhhRSTV���
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2�U,>.@0,
0,-6:21.162�KV�O�T�LKS�Kc�S�NLdTRP�VSKRcSR�Oci�MOcjdOjR�TRSec�M�jk�fKTe�TeR�j�OM�
�h�KcTRPLPRTKcj�edNOc�jRVTdPRV�bKO�NOTeRNOTKSOM�OMj�PKTeNV��7RVTdPRV�SOc��PKjKcOTR�hP�N�Ock�U�iKMk�
N�TK�c��P�VTOTR�UdT�S�NN�cMk��PKjKcOTR�hP�N�TeR�hOSR��P�eOci��5dPPRcT�h�SdVRV�Kc�TeR�hKRMi�KcSMdiR�
RN�TK�c�PRS�jcKTK�c�hP�N�TeR�hOSR�Oci�eOci�jRVTdPR�PRS�jcKTK�c��<Ock�OLLP�OSeRV�eObR�URRc�NOiR�
dVKcj� SONRPOV� Oci� S�NLdTRP� bKVK�c� OMj�PKTeNV� T�� KcTRPLPRT� VKjc�MOcjdOjR�� 6�fRbRPa� TeR�
KiRcTKhKSOTK�c�Oci�PRS�jcKTK�c��h�L�VTdPRa�jOKTa�LP�yRNKSVa�Oci�edNOc�UReObK�PV�KV�OMV��TeR�VdUQRST�
�h�jRVTdPR�PRS�jcKTK�c�TRSecK•dRV��7RVTdPR�PRS�jcKTK�c�SOc�UR�VRRc�OV�O�fOk�h�P�S�NLdTRPV�T��URjKc�
T��dciRPVTOci�edNOc�U�ik�MOcjdOjRa�TedV�UdKMiKcj�O�PKSeRP�UPKijR�URTfRRc�NOSeKcRV�Oci�edNOcV�
TeOc� LPKNKTKbR� TRyT� dVRP� KcTRPhOSRV� �P� RbRc� 7B�V� FjPOLeKSOM�dVRP� KcTRPhOSRVIa� feKSe� VTKMM� MKNKT� TeR�
NOQ�PKTk��h�KcLdT�T��gRkU�OPi�Oci�N�dVR��7RVTdPR�PRS�jcKTK�c�RcOUMRV�edNOcV�T��KcTRPhOSR�fKTe�TeR�
NOSeKcR�F6<�I�Oci�KcTRPOST�cOTdPOMMk�fKTe�dT�Ock�NRSeOcKSOM�iRbKSRV��BVKcj�TeR�S�cSRLT��h�jRVTdPR�
PRS�jcKTK�ca� KT� KV� L�VVKUMR� T�� L�KcT� O� hKcjRP� OT� TeR� S�NLdTRP� VSPRRc� V�� TeOT� TeR� SdPV�P� fKMM� N�bR�
OSS�PiKcjMk��4eKV�S�dMi�L�TRcTKOMMk�NOgR�S�cbRcTK�cOM�KcLdT�iRbKSRV�VdSe�OV�N�dVRa�gRkU�OPiV�Oci�
RbRc�T�dSe\VSPRRcV�PRidciOcT��

2��1;@=7.162� KV� TeR� KNKTOTK�c� �h� V�NR� PROM� TeKcja� VTOTR� �h� OhhOKPVa� �P� LP�SRVV�� 4eR� OST� �h�
VKNdMOTKcj� V�NRTeKcj� jRcRPOMMk� RcTOKMV� PRLPRVRcTKcj� SRPTOKc� gRk� SeOPOSTRPKVTKSV� �P� UReObK�PV� �h� O�
VRMRSTRi� LekVKSOM� �P� OUVTPOST� VkVTRN�� =KNdMOTK�c�KV� dVRi� Kc�NOck� S�cTRyTVa� VdSe� OV� VKNdMOTK�c� �h�
TRSec�M�jk�h�P�LRPh�PNOcSR��LTKNK•OTK�ca�VOhRTk�RcjKcRRPKcja�TRVTKcja�TPOKcKcja�RidSOTK�ca�Oci�bKiR��
jONRV�q#raq"r���

 MM� TeKV� TRSec�M�jKRV� S�dMi� UR� OLLMKRi� Kc� iRbRM�LKcj� OLLP�LPKOTR� R\MROPcKcj� NOTRPKOMV� h�P�
VTdiRcTV� fKTe�gKcRVTeRTKS�MROPcKcj�VTkMR��4eRk� SOc�UR�dVRi�h�P� iRbRM�LKcj�LPOSTKSOM�RyRPSKVRV�Oci�
LP�UMRN\V�MbKcj�TOVgV��
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 � .6@-8>-0,,2�KV�Oc�RMRSTP�cKS�bKVdOM�iKVLMOk�TeOT�SOc�iRTRST�TeR�LPRVRcSR�Oci�M�SOTK�c��h�O�
T�dSe�fKTeKc�TeR�iKVLMOk�OPRO��4eR�TRPN�jRcRPOMMk�PRhRPV�T��T�dSeKcj�TeR�iKVLMOk��h�TeR�iRbKSR�fKTe�O�
hKcjRP��P�eOci��4�dSeVSPRRcV�SOc�OMV��VRcVR��TeRP�LOVVKbR��UQRSTVa�VdSe�OV�O�VTkMdV��4�dSeVSPRRc�KV�
S�NN�c� Kc� iRbKSRV� VdSe� OV� OMM\Kc\�cR� S�NLdTRPVa� TOUMRT� S�NLdTRPVa� Oci�VNOPT� Le�cRV�� 4eR�
T�dSeVSPRRc�eOV�Tf��NOKc�OTTPKUdTRV��mKPVTa�KT�RcOUMRV��cR�T��KcTRPOST�iKPRSTMk�fKTe�feOT�KV�iKVLMOkRia�
POTeRP�TeOc�KciKPRSTMk�fKTe�O�SdPV�P�S�cTP�MMRi�Uk�O�N�dVR��P�T�dSeLOi��=RS�ciMka�KT�MRTV��cR�i��V��
fKTe�dT�PR•dKPKcj�Ock�KcTRPNRiKOTR�iRbKSR�TeOT�f�dMi�cRRi�T��UR�eRMi�Kc�TeR�eOci��=dSe�iKVLMOkV�SOc�
UR�OTTOSeRi�T��S�NLdTRPVa��P�T��cRTf�PgV�OV�TRPNKcOMV��4eRk�OMV��LMOk�O�LP�NKcRcT�P�MR�Kc�TeR�iRVKjc�
�h� iKjKTOM� OLLMKOcSRV� VdSe� OV� TeR� LRPV�cOM� iKjKTOM� OVVKVTOcT�F8C Ia� VOTRMMKTR� cObKjOTK�c� iRbKSRVa�
N�UKMR�Le�cRVa�Oci�bKiR��jONRV�q%r��

98A>1-7=
 �62.06==,0>� 8ekVKSOM� S�cTP�MMRPV� LP�bKiR� KcLdT� T�� TeR� VkVTRN� �cMk� TeP�dje� iKPRST�
NOcKLdMOTK�c�Uk�TeR�dVRP���

{75.1-
 Q1>5=7A� \� TeRVR� iKVLMOkV� LP�bKiR� VRcVR� �h� T�dSe� T�� TeR� dVRP�� 4eKV� TkLR� �h� �dTLdT� KV�
V�NRTKNRV�PRhRPPRi�T��OV�h�PSR�hRRiUOSg��

a,>.1*@=70
Q1>5=7A>�LP�bKiR�O�VRcVR� �h�N�TK�c�T��TeR�dVRP��4eRk� �hTRc�NOcKhRVT�OV�N�TK�c�
UOVRV�h�P�bKPTdOM�bReKSMR�VKNdMOTK�c�VdSe�OV�iPKbKcj�VKNdMOT�PV��P�hMKjeT�VKNdMOT�PV��<�TK�c�UOVRV�OPR�
hKyRi� Kc� LMOSR� UdT� dVR� OSTdOT�PV� T�� N�bR� TeR� VKNdMOT�P� Kc� fOkV� TeOT� SOc� LP�idSR� TeR� VRcVOTK�cV�
LKTSeKcja�kOfKcj��P�P�MMKcj��4eR�VKNdMOT�PV�SOc�OMV��N�bR�Kc�VdSe�O�fOk�OV�T��LP�idSR�O�VRcVR��h�
OSSRMRPOTK�c��c�OMM�OyRV�FR�j�a�TeR�N�TK�c�UOVR�SOc�LP�idSR�TeR�VRcVOTK�c��h�hOMMKcjI��
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4eR� S�NLdTRP� TRSec�M�jKRV� �hhRP� fKiR� POcjR� �h� L�VVKUKMKTKRV� h�P� LPRVRcTKcj� TeR� cRf�
Kch�PNOTK�c� Kc� bRPk� OTTPOSTKbR� Oci� RhhRSTKbR� fOk�� 4eR� iKhhRPRcT�NdMTKNRiKO� �UQRSTV� FTRyTa� OdiK�a�
bKiR�a�jPOLeKSV�Oci�S�NLdTRP�OcKNOTK�cI�dVRi�Kc�LP�LRP�fOk�fKMM�KcSPROVR�TeR�•dOMKTk��h�TeR�LP�SRVV�
�h�MROPcKcj�Oci�NOgR�ROVKRP�TeR�fOk��h�dciRPVTOciKcj�TeR�cRf�S�cTRcT���

4eR� LR�LMR� eObR� iKhhRPRcT� LPRi�NKcOcT� MROPcKcj� VTkMRVa� K�R�� TeRk� MROPc� Oci� OUV�PU� TeR� cRf�
Kch�PNOTK�c�Kc�iKhhRPRcT�fOkV���h�TeR�iRVKjcRPV�FTROSeRPVa�TdT�PVa�RTS�I�OLLMk�TeR�cRf�TRSec�M�jKRV�Kc�
iRbRM�LKcj� Oci� LPRVRcTKcj� TeR� R\MROPcKcj� S�cTRcT� TeRk� SOc� LP�idSR� RhhRSTKbR� R\MROPcKcj� h�PNVa�
OLLP�LPKOTR�h�P�TeR�iKhhRPRcT�MROPcKcj�VTkMRV��
�

4�p�Xc�QU�H���

4eKV�LOLRP�KV�hKcOcSRi�Uk�TeR�LP�QRSTVx�5PROTKbR�CRbRM�LNRcT�=dLL�PT��h�C�ST�POM�=TdiRcTVa�

8�VT\C�ST�POM�Oci���dcj�!RVROPSeRV�Kc�TeR�mKRMi��h�5�NLdTRP�=SKRcSRa�:7��%�89���\"�"��&��"a�
�B!98� �� =95� ;� mB�C� ���Wp���"��� 98�! 4�9� ;� 8!97! <<��‚6B< ��
!�=9B!5�=�C�E�;98<��4ƒ� 
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q�r��!�URPT� •�}�� •OS�Ua� leOT� k�d� M��g� OT� KV� feOT� k�d� jRTxRkR� N�bRNRcT\UOVRi� KcTRPOSTK�c�
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